July 8, 2003

$350,000,000

STATE OF COLORADO
GENERAL FUND TAX AND REVEN UE ANTICIPATION NOTES
SERIES 2008A

The State recently adjusted its methodology fi
the Tobacco Settlement Funds, one of the Borrowable Resources. Due to this adjusted
methodology, the State determined that the projected ending cash balance for the
Tobacco Settlement Funds as of month end March| 2009, was unusually high due to
projected slower than customary draws by Stete programs relying on the funds for
programmatic support. As a result, the State molified the cash balances available in the
Tobacco Settlement Funds to which the State’s estimating formula is applied, resulting in
lower reported projected cash balances in the Tobacco Settlement Funds for month end
April, May and June of 2009. This adjustment also results in lower than previously
reported June 2009 totals for Total Borrowabl: Resources, from $2,888.1 million to
$2,575.7 million and for Net Borrowable Resouces from $3,095.7 million to $2,783.3
million. These changes are reflected in the table on page 36 of this Official Statement of
June 27, 2008. These modified figures should be used in evaluating the Borrowable
Resources available to the State to pay any amounts due and owing on the Notes.
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