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Investments
Quantity
Market Value
Book Value
Portfolio %
Days to Maturity

ABS SOFT BULLET 12X
8,000,000
8,158,880
7,999,804
1.16
1234

CMO PLAN AMORT CLASS
11,852,891
12,158,915
11,834,225
1.72
7007

CMO PLANNED
3,375,064
3,558,296
3,314,983
0.48
6107

CMO SEQUENTIAL PAY
25,988,101
27,312,316
26,609,274
3.86
4062

CORPORATE NOTES & MTN'S
309,500,000
339,982,500
323,371,149
46.88
3535

FED HOME LOAN BANK
10,000,000
10,630,900
10,040,898
1.46
1353

FED HOME LOAN MORTGAGE CORP
6,000,000
6,073,440
5,994,300
0.87
197

FED NATL MORTGAGE ASSOCIATION
5,000,000
4,989,845
4,989,844
0.72
10982

FHLMC PC
24,154,277
25,520,243
24,988,834
3.62
4780

FHLMC PC GOLD
228,756
258,318
228,586
0.03
3451

FHMS
42,870,000
47,067,172
44,944,882
6.52
1822

FNMA PC
73,915,807
77,805,073
76,432,948
11.08
8981

GOV NATL MORTGAGE ASSOCIATION
17,570
18,950
17,570
0.00
2420

MISC. GOV'T GUARANTEE
10,500,000
11,056,590
10,491,572
1.52
786

PRE-PAYMENT LINKED NOTE
208,842
210,839
208,842
0.03
199

SOVEREIGN NOTES
10,000,000
10,353,800
10,704,272
1.55
3496

TAXABLE MUNICIPAL BONDS
10,000,000
10,252,500
10,504,530
1.52
6948

U.S. TREASURY NOTES & BONDS
103,500,000
114,454,750
106,681,798
15.47
4709

WORLD BANK IBRD
10,000,000
10,822,200
10,354,371
1.50
2336

665,111,308
720,685,528
689,712,681
100.00
4357

NOTE:  This report represents bond portion only; $462.6 million in investments 

with a market value of $560.1 million managed externally are excluded.
