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Investments
Quantity
Market Value
Book Value
Portfolio %
Days to Maturity

ABS SOFT BULLET 12X
18,000,000
18,300,120
17,999,757
2.33
1110

BANK NOTES 2X
5,000,000
5,003,250
4,999,809
0.65
15

CMO PLAN AMORT CLASS
19,112,181
19,793,058
19,074,884
2.47
7188

CMO PLANNED
11,729,939
12,630,935
11,619,628
1.50
7717

CMO SEQUENTIAL PAY
28,905,537
30,688,689
29,621,347
3.83
4243

CORPORATE NOTES & MTN'S
345,500,000
387,040,235
359,189,307
46.49
3427

FED HOME LOAN BANK
10,000,000
10,827,000
10,046,374
1.30
1534

FED HOME LOAN MORTGAGE CORP
11,000,000
11,294,270
11,178,090
1.45
2895

FHLMC PC
23,103,098
24,703,613
23,895,160
3.09
4380

FHLMC PC GOLD
292,980
337,575
292,734
0.04
3632

FHMS
42,870,000
48,174,025
45,164,801
5.85
2003

FNMA PC
70,317,070
75,200,614
72,820,789
9.43
8703

GOV NATL MORTGAGE ASSOCIATION
19,145
20,816
19,145
0.00
2601

MISC. GOV'T GUARANTEE
10,500,000
11,204,045
10,489,745
1.36
967

PRE-PAYMENT LINKED NOTE
236,861
240,855
236,861
0.03
380

TAXABLE MUNICIPAL BONDS
5,000,000
5,306,450
5,366,559
0.69
10727

TENNESSE VALLEY AUTHORITY
8,000,000
9,249,740
8,125,385
1.05
4033

U.S. TREASURY NOTES & BONDS
128,500,000
145,835,485
132,017,606
17.09
4352

WORLD BANK IBRD
10,000,000
11,148,500
10,381,841
1.34
2517

748,086,812
826,999,274
772,539,820
100.00
4091

NOTE:  This report represents bond portion only; $391.2 million in investments 

with a market value of $451.6 million managed externally are excluded.
